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SEZIONE CIVILE 

 
 
 
IL TRIBUNALE 
 
riunito in camera di consiglio 
 
nelle persone dei magistrati 
 
dr.  Gian Franco Casciano  Presidente 
dr.  Luciano Trovato    giudice relatore 
dr.ssa  Paola Salvadori   giudice 
dr.  Mario Santini    giudice  
 
ha emesso la seguente 
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���FRQ�RUGLQDQ]D������������������TXHVWR�7ULEXQDOH�VROOHYDYD�GDYDQWL�DOOD�&RUWH�

&RVWLWX]LRQDOH�TXHVWLRQH�GL�QRQ�PDQLIHVWD� LQIRQGDWH]]D�GHOO¶DUW�����9,,�FRPPD�

GHOOD�/�����������Q������FRQ�LO�WHVWR�FKH�VHJXH�
 




�
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D�� DSSDUH�RSSRUWXQR�ULVHUYDUH�DOOD�HYHQWXDOH�VSHFLILFD�ULFKLHVWD�GHOOD�&RUWH�GHVWLQDWDULD�O¶LQGLFD]LRQH�

FRPSOHWD�GHL�QRPL�GHOOH�SHUVRQH�FKH�VDUDQQR�LQGLFDWH�FRQ�OH�VROH�LQL]LDOL�QHO�FRUVR�GHO�SUHVHQWH�

SURYYHGLPHQWR��

E�� LQ�GDWD������������*�(��SURSRQHYD�LQQDQ]L�D�TXHVWR�7ULEXQDOH�ULFRUVR�DL�VHQVL�GHOO¶DUW����GHOOD�

OHJJH���������

F�� QHOO¶LVWDQ]D�SURSRVWD�LO�ULFRUUHQWH�HVSRQHYD�GL�HVVHUH�VWDWR�DGRWWDWR�DOO¶HWj�GL�SRFKL�PHVL�GDL�FRQLXJL�

6�(��H�0�7�/���FLWDWR�GDYDQWL�D�TXHVWD�DXWRULWj��*�(��GLFKLDUDYD�GL�HVVHUH�GD�SRFR�GLYHQXWR�SDGUH�GL�

XQD�EDPELQD��H�FKH�WDOH�HYHQWR�DYHYD�ULDFFHVR�LQ�OXL�XQ�JUDQGH�GHVLGHULR�GL�FRQRVFHUH�OH�SURSULH�

RULJLQL��GLFKLDUDYD�DOWUHVu�GL�SURYDUH�XQ�JUDQGH�DIIHWWR�YHUVR�L�SURSUL�JHQLWRUL�DGRWWLYL�DO�SXQWR�FKH��

SURSULR�SHU�HYLWDUH�ORUR�XQ�GRORUH��SUHIHULYD�HVVHUH�FRQWDWWDWR�HVFOXVLYDPHQWH�D�PH]]R�GL�WHOHIRQR�

FHOOXODUH��DYHQGR�SUHIHULWR�WDFHUH�ORUR�GL�DYHU�LQROWUDWR�WDOH�ULFRUVR��

G�� GXUDQWH�OR�VWHVVR�FROORTXLR��*�(��DIIHUPDYD�GL�HVVHUH�D�FRQRVFHQ]D�FKH�OD�PDGUH�ELRORJLFD��DO�

PRPHQWR�GHO�SDUWR��DYHYD�GLFKLDUDWR�GL�QRQ�YROHU�HVVHUH�QRPLQDWD��PD�GL�FKLHGHUVL�DQFKH�VH��GRSR�

EHQ����DQQL��TXHVWD�QRQ�DEELD�FDPELDWR�LGHD��LO�ULFRUUHQWH�GRPDQGDYD�LQ�GHILQLWLYD�FKH�OD�PDGUH�

IRVVH�LQWHUSHOODWD��DO�ILQH�GL�YHULILFDUH��VH�HVVD�FRQIHUPDYD�OD��SURSULD�LQWHQ]LRQH�GL�QRQ�HVVHUH�

QRPLQDWD��

H�� LO�3�0���LQ�GDWD�������������FRQFOXGHYD�SHU�LO�ULJHWWR�GHOO¶LVWDQ]D��



I�� LQ�EDVH�DOO¶DUW�����FRPPD����GHOOD�OHJJH���PDJJLR������Q������q�FRQVHQWLWR�DOO¶DGRWWDWR�FKH�DEELD�

FRPSLXWR����DQQL�GL�DFFHGHUH�DG�LQIRUPD]LRQL�FKH�ULJXDUGDQR�OD�SURSULD�RULJLQH�H�O¶LGHQWLWj�GHL�

SURSUL�JHQLWRUL�ELRORJLFL��SUHYLD�DXWRUL]]D]LRQH�GHO�7ULEXQDOH�SHU�L�PLQRUHQQL���

J�� O¶DUW�����9,,�FRPPD��GHOOD�FLWDWD�OHJJH�Q����������GLVSRQH�FKH�³O¶DFFHVVR�DOOH�LQIRUPD]LRQL�QRQ�q�

FRQVHQWLWR�VH�O¶DGRWWDWR�QRQ�VLD�VWDWR�ULFRQRVFLXWR�DOOD�QDVFLWD�GDOOD�PDGUH�QDWXUDOH�H�TXDORUD�DQFKH�

XQR�VROR�GHL�JHQLWRUL�ELRORJLFL�DEELD�GLFKLDUDWR�GL�QRQ�YROHU�HVVHUH�QRPLQDWR�R�DEELD�PDQLIHVWDWR�LO�

FRQVHQVR�DOO¶DGR]LRQH�D�FRQGL]LRQH�GL�ULPDQHUH�DQRQLPR´��

K�� O¶DUW������FRPPD����GHOOD�FLWDWD�OHJJH�GLVSRQH�FKH�³IDWWR�VDOYR�TXDQWR�SUHYLVWR�GDL�FRPPL�SUHFHGHQWL��

O¶DXWRUL]]D]LRQH�QRQ�q�ULFKLHVWD�SHU�O¶DGRWWDWR�PDJJLRUH�GL�HWj�TXDQGR�L�JHQLWRUL�VRQR�GHFHGXWL�R�

GLYHQXWL�LUUHSHULELOL´��
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6WXGL�SVLFRORJLFL�H�VRFLRORJLFL�KDQQR�HYLGHQ]LDWR�FKH�QHOOH�SHUVRQH�DGRWWDWH��LQVRUJH�LO�ELVRJQR�GL�

FRQRVFHUH�QRQ�VROR�OD�VWRULD�SUHFHGHQWH�DOO¶DGR]LRQH��PD�DQFKH�O¶LGHQWLWj�GHL�SURSUL�JHQLWRUL��DO�ILQH�GL�

ULFRVWUXLUH�OD�SURSULD�VWRULD�SHUVRQDOH�H�GL�JLXQJHUH�DG�XQD�SL��FRPSOHWD�FRQRVFHQ]D�GL�Vp��/D�

SULYD]LRQH�GHOOH�UDGLFL�SURSULD�GHOO¶DGRWWDWR�FKH��WUD�O¶DOWUR��SRUWD�VSHVVR�D�FRVWUXLUH�XQ¶LPPDJLQH�

LGHDOL]]DWD�GHL�JHQLWRUL�ELRORJLFL��DSSDUH�LQ�WDO�VHQVR�GL�RVWDFROR�DOO¶HVLJHQ]D�SULPDULD�GL�FRVWUX]LRQH�

GHOOD�SURSULD�LGHQWLWj�SVLFRORJLFD��LQ�DOWUH�SDUROH��OD�FRQRVFHQ]D�GHOOH�SURSULH�RULJLQL�FRVWLWXLVFH�

SUHVXSSRVWR�LQGHIHWWLELOH�SHU�O¶LGHQWLWj�SHUVRQDOH�GHOO¶DGRWWDWR��

6HFRQGR�XQ�RULHQWDPHQWR�FRQVROLGDWR�LQ�JLXULVSUXGHQ]D�GHYH�HVVHUH�TXDOLILFDWR��FRPH�
���������	�
����
����

�����������	���	������
��������	�
�O¶LQWHUHVVH��GHOO¶LQGLYLGXR�D��SUHVHUYDUH��OD��SURSULD�LGHQWLWD
�SHUVRQDOH��QHO�VHQVR��

GL�
��� �"!���� ��
#����$%� !�&'


��FLRH
�GL��FRDFHUYR�GL�YDORUL��LQWHOOHWWXDOL��SROLWLFL��UHOLJLRVL���SURIHVVLRQDOL�HFF���

ULOHYDQWL��QHOOD��UDSSUHVHQWD]LRQH��FKH�GL��HVVD��YLHQH��GDWD�QHOOD��YLWD�GL��UHOD]LRQH��QRQFKq���

FRUUHODWLYDPHQWH��DG��LQVRUJHUH��FRQWUR�FRPSRUWDPHQWL��DOWUXL�FKH��PHQRPLQR�WDOH��LPPDJLQH��

4XDOLILFDWD�FRPH�GLULWWR���O¶LGHQWLWj�SHUVRQDOH��VL�SXz�SHUWDQWR�GHILQLUH�FRPH�OD�UDSSUHVHQWD]LRQH�FKH�

O¶LQGLYLGXR�KD�GL�VH�VWHVVR��QRQ�VROR�FRPH�VLQJROR��PD�DQFKH�DOO¶LQWHUQR�GHOOD�FRPXQLWj�LQ�FXL�YLYH��6L�

WUDWWD�GL�XQD�YDOXWD]LRQH�FRPSOHVVLYD�GHOOD�SHUVRQD��FKH�FRPSUHQGH�HOHPHQWL�GL�GLYHUVD�QDWXUD���

O¶LQVLHPH�GHL�TXDOL�FRQVHQWH�D�FLDVFXQR�GL�³FRVWUXLUVL´�XQD�SURSULD�LGHQWLWj��/¶LPPDJLQH�FKH�FLDVFXQR�

KD�GL�VH�VWHVVR�q�GXQTXH�OD�ULVXOWDQWH�GL�GLYHUVL�HOHPHQWL�WUD�L�TXDOL�L�OHJDPL�ELRORJLFL�ULYHVWRQR�XQ�

ULOHYDQWH�UXROR��

1HO�GLULWWR�LQWHUQD]LRQDOH�SDWWL]LR�VL�ULQYHQJRQR�GLVSRVL]LRQL�D�WXWHOD�GHO�GLULWWR�DOO¶LGHQWLWj�SHUVRQDOH�HG�

DOOD�ULFHUFD�GHOOH�SURSULH�UDGLFL��JOL�DUWW����H���GHOOD�&RQYHQ]LRQH�GL�1HZ�<RUN�DIIHUPDQR�LO�GLULWWR�GHO�

IDQFLXOOR�D�FRQRVFHUH�L�SURSUL�JHQLWRUL��VDQFHQGR�DOWUHVu�O¶LPSHJQR�SHU�JOL�6WDWL�FRQWUDHQWL�D�JDUDQWLUH�LO�

ULVSHWWR�GHO�GLULWWR�GHO�PLQRUH�D�SUHVHUYDUH�SURSULD�LGHQWLWj��FRPSUHQGHQWH�QD]LRQDOLWj��QRPH�H�UHOD]LRQL�

IDPLOLDUL��PHQWUH�O¶DUW����GHOOD�&RQYHQ]LRQH�GHOO¶$MD�LPSRQH�DJOL�6WDWL�FRQWUDHQWL��QHOOD�PLVXUD�

FRQVHQWLWD�GDOOD�SURSULD�OHJJH��GL��DVVLFXUDUH�O¶DFFHVVR�GHO�PLQRUH�R�GHO�VXR�UDSSUHVHQWDQWH�DOOH�

LQIRUPD]LRQL�FRQVHUYDWH�VXOOH�VXH�RULJLQL��LQ�SDUWLFRODUH�TXHOOH�UHODWLYH�DOO¶LGHQWLWj�GHOOD�PDGUH�H�GHO�

SDGUH��

,O�GLULWWR�D�FRQRVFHUH�OH�SURSULH�RULJLQL�FRVWLWXLVFH�XQ�DVSHWWR�GHO�SL��DPSLR�GLULWWR�DOO¶LGHQWLWj�

SHUVRQDOH��TXLQGL�DQFKH�LO�GLULWWR�D�FRQRVFHUH�OH�SURSULH�YHUH�RULJLQL��FKH�SXz�FRQWULEXLUH�LQ�PDQLHUD�

GHWHUPLQDQWH�D�GHOLQHDUH�OD�SHUVRQDOLWj�GL�XQ�HVVHUH�XPDQR��SXz�H�GHYH�WURYDUH�WXWHOD�QHL��SULQFLSL�ILVVDWL��

GDOO
DUW�����&RVW���QHOO¶DPELWR�GL�XQD�GLIHVD��GHOO¶LGHQWLWj�LQGLYLGXDOH��QHOOD�FRPSOHVVLWD
��HG��XQLWDULHWD
�GL�

WXWWH��OH�VXH��FRPSRQHQWL��,Q�WDOH�SURVSHWWLYD��LO�QHJDUH�D�SULRUL�O¶DXWRUL]]D]LRQH�DOO¶DFFHVVR�DOOH�QRWL]LH�

VXOOD�SURSULD�IDPLJOLD�ELRORJLFD�SHU�LO�VROR�IDWWR�FKH�LO�JHQLWRUH�DEELD�GLFKLDUDWR�GL�QRQ�YROHU�HVVHUH�

QRPLQDWR�VHPEUD�SRUVL�FRPH�XQD�YLROD]LRQH�GHO�GLULWWR�GL�ULFHUFD�GHOOH�SURSULH�RULJLQL�H�GXQTXH�GHO�

GLULWWR�DOO¶LGHQWLWj�SHUVRQDOH�GHOO¶DGRWWDWR��UDSSUHVHQWDQGR�OD�FRQRVFHQ]D�GHOOD�SURSULD�IDPLJOLD�

ELRORJLFD�XQ�HOHPHQWR�FUXFLDOH�SHU�OD�FRVWUX]LRQH�FXOWXUDOH��QD]LRQDOH�H�VRFLDOH�GHOOD�SHUVRQD��



/¶HVLJHQ]D�GL�WXWHODUH�LQ�PRGR�DVVROXWR�LO�GLULWWR�DOOD�ULVHUYDWH]]D�GHOOD�PDGUH�ELRORJLFD�GRYUHEEH�

ULVSRQGHUH�VRSUDWWXWWR�DOO¶LQWHUHVVH�SXEEOLFR�GL�GLVLQFHQWLYDUH�LO�ULFRUVR�D�PHWRGL�GL�LQWHUUX]LRQH�GHOOD�

JUDYLGDQ]D�R��QHL�FDVL�SHJJLRUL��GL�HYLWDUH�O¶LQIDQWLFLGLR���

0D�JDUDQWLUH�LO�VHJUHWR�VLJQLILFD�DQFKH�WXWHODUOD�GD�XQ�SDVVDWR�GD�GLPHQWLFDUH�SHUFKp�GLVRQRUHYROH�R�

GRORURVR��VRSUDWWXWWR�QHO�TXDGUR�FXOWXUDOH�H�VRFLDOH�GL�TXDOFKH�GHFHQQLR�ID��LQ�FXL�XQ�ILJOLR�LOOHJLWWLPR�

HUD�FRQVLGHUDWR�XQ¶RQWD��LQ�TXHVW¶RWWLFD��SHUDOWUR��LO�VHPSOLFH�SUHYHGHUH�OD�SRVVLELOLWj�GL�FRQIHUPDUH��VX�

LVWDQ]D�GHO�ILJOLR��OD�GHFLVLRQH�SUHVD�PROWL�DQQL�SULPD�LQ�RUGLQH�DOOD�VFHOWD�GL�ULPDQHUH�QHOO¶DQRQLPDWR�

QRQ�FRPSRUWD�SHULFROR�SHU�JOL�LQWHUHVVL�GL�FXL�VRSUD��SRVWR�FKH�OD�PDGUH�SRWUHEEH�VHPSUH�ULEDGLUOD�H�

GXQTXH�GHFLGHUH�GL�UHVWDUH�DQRQLPD��

6H�O¶HVLJHQ]D�SULQFLSDOH�q�GXQTXH�TXHOOD�GL�WXWHODUH�LO�GLULWWR�DO�ULVHUER�GHOOD�PDGUH��QRQ�VL�YHGH�SHUFKp�

VL�GHEED�HVFOXGHUH�FKH�HVVD�±�IHUPR�UHVWDQGR�LO�QHFHVVDULR�H�SUHYHQWLYR�DWWR�GL�LPSXOVR�GHO�ILJOLR����VL�

SRVVD�HVSULPHUH�QXRYDPHQWH�VXO�PHULWR��LO�VXR�GLULWWR�DOO¶DQRQLPDWR�UHVWHUHEEH��LQIDWWL��XJXDOPHQWH�

JDUDQWLWR�H�GL�FRQVHJXHQ]D�OD�SUHFOXVLRQH�GHO�FRPPD���QRQ�DSSDUH�JLXVWLILFDWD�LQ�YLVWD�GHOOD�WXWHOD�GL�XQ�

LQWHUHVVH�SUHYDOHQWH���

4XDQWR�VRSUD�DQFKH�LQ�FRQVLGHUD]LRQH�GHO�PXWDWR�VHQWLUH�GHOOD�QRVWUD�VRFLHWj��LQ�FXL�XQ�ILJOLR�QDWR�IXRUL�

GDO�PDWULPRQLR�QRQ�q�SL��FRQFHSLWR�FRPH�XQ�GLVRQRUH��EDVWL�FRQVLGHUDUH�LO�FRQWLQXR�FUHVFHUH�GHOOH�

IDPLJOLH�GL�IDWWR��GHOOH�PDGUL�QRQ�FRQLXJDWH�H�QRQ�FRQYLYHQWL��GHO�ULFRUVR�DL�PHWRGL�GL�LQVHPLQD]LRQH�

DUWLILFLDOH��HFF��

,QILQH��VLIIDWWD�SRVVLELOLWj�QRQ�SRWUHEEH�QHPPHQR�FRPSRUWDUH��QHOO¶RWWLFD�GHOOD�IDPLJOLD�DGRWWLYD��QHVVXQ�

SHULFROR�LQ�SL��ULVSHWWR�D�TXHOOL�FXL�QRQ�VLD�JLj�WXWWRUD�HVSRVWD�D�VHJXLWR�GHOOD�SRVVLELOLWj�FRQFHVVD�

DOO¶DGRWWDWR�GDL�QXRYL�FRPPL���H����,O�JHQLWRUH�FKH�DEELD�VFHOWR�GL�QRQ�YROHU�HVVHUH�QRPLQDWR�DO�PRPHQWR�

GHOOD�QDVFLWD�GHO�SURSULR�ILJOLR�GRYUHEEH�DSSDULUH��ROWUHWXWWR��PROWR�PHQR�SHULFRORVR��LQ�YLVWD�GL�

SRWHQ]LDOL�SUHWHVH�³UHVWLWXWRULH´��DJOL�RFFKL�GHL�JHQLWRUL�DGRWWLYL�ULVSHWWR�D�TXHOOR�FKH�VL�VLD�UHVR�

³FRQRVFLELOH´�R�D�TXHOOR��DQFRUD�GL�SL���LO�FXL�ILJOLR�VLD�VWDWR�DGRWWDWR�GRSR�TXDOFKH�DQQR�GDOOD�QDVFLWD��

PDJDUL�DQFKH�FRQWUR�OD�SURSULD�YRORQWj��

,O�OHJLVODWRUH�GHO�������QHO�ULIRUPDUH�O¶DUW����GHOOD�OHJJH��������LQ�RUGLQH�DOO¶DFFHVVR�DOOH�LQIRUPD]LRQL�

FLUFD�OH�SURSULH�RULJLQL�GD�SDUWH�GHOO¶DGRWWDWR��KD�PRVWUDWR�GL�UHFHSLUH�L�VXJJHULPHQWL�SHUYHQXWL�GDOOH�

VFLHQ]H�JLXULGLFKH��SVLFRORJLFKH�H�VRFLDOL�H�FRQFHUQHQWL�O¶LPSRUWDQ]D�GHO�GLULWWR�GHOO¶DGRWWDWR�DOOD�

FRQRVFHQ]D�GHL�SURSUL�GDWL�ELRORJLFL�TXDOH�HVSOLFD]LRQH�GHO�GLULWWR�DOOD�FRVWUX]LRQH�GHOOD�SURSULD�LGHQWLWj�

SHUVRQDOH��PD�FRQ�OD�SUHYLVLRQH�GL�FXL�DO�FRPPD�9,,��G¶DOWUD�SDUWH��ULVFKLD�GL�SUHFOXGHUH�

LUUD]LRQDOPHQWH��QHOOD�PDJJLRU�SDUWH�GHL�FDVL��FLz�FKH�YROHYD�FRQVHQWLUH��
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,O�GLVSRVWR�GHOO¶DUW�����FRPPD����LQILQH��DSSDUH�LQ�FRQWUDVWR�DQFKH�FRQ�O¶DUW����&RVW��FRPH�QRUPD�D�

WXWHOD�GHO�GLULWWR�DOOD�VDOXWH�HG�DOO¶LQWHJULWj�SVLFR±ILVLFD��6XO�SXQWR��DQFKH�OD�JLXULVSUXGHQ]D�PLQRULOH�

SUHFHGHQWH�DOOD�ULIRUPD�GHOOD����������DYHYD�DYXWR�LQIDWWL�PRGR�GL�DIIHUPDUH�FKH��³FRQ�OD�SUXGHQWH�

PHGLD]LRQH�HG�LO�VXSSRUWR�RSHUDWLYR�SL��GLVFUHWR�HG�RFXODWR�GHO�VHUYL]LR�VRFLDOH�SXz�FRQVHQWLUVL�

DOO¶DGRWWDWR�PDJJLRUHQQH�GL�ULDOODFFLDUH�L�UDSSRUWL�FRQ�OD�SURSULD�IDPLJOLD�GL�VDQJXH��SXU�QXWUHQGR�LO�

PDJJLRU�DIIHWWR�HG�XQ�SURIRQGR�DWWDFFDPHQWR�SHU�OD�IDPLJOLD�DGRWWLYD��TXDORUD�LO�VRGGLVIDFLPHQWR�GL�XQ�

GHVLGHULR�VLIIDWWR��QXWULWR�GD�DVVDL�OXQJR�WHPSR�HG�HVWHUQDWR�SDFDWDPHQWH�PD�LQVLVWHQWHPHQWH�DL�IDPLOLDUL�

DGRWWLYL��DEELD�DG�HOLPLQDUH�LO�FRVWDQWH���JUDYH�WUDYDJOLR�SVLFRORJLFR�HG�HVLVWHQ]LDOH��IRQWH�GL�LQTXLHWXGLQL�

WRUPHQWRVH�H�GL�DVVDL�SHULFRORVH�DQVLH��FKH�DIIOLJJH�O¶DGRWWDWR��FRQWULEXHQGR�FRVu�LQ�PDQLHUD�

GHWHUPLQDQWH�DO�VXR�EHQHVVHUH�SVLFR�±�ILVLFR��H�FLz�WDQWR�SL��TXDQGR�L�FRQJLXQWL�GL�VDQJXH�H�GL�DIIHWWR�

KDQQR�PDQLIHVWDWR�DO�JLXGLFH�XQ�LQFRQGL]LRQDWR�FRQVHQVR�D�FKH�XQ�Vu�ULOHYDQWH�GHVLGHULR�GHOO¶DGRWWDWR�

YHQJD�HVDXGLWR´��7ULEXQDOH�SHU�L�PLQRUHQQL�GL�3HUXJLD�GHO��������������
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/D�ULJLGD�SUHFOXVLRQH�GL�FXL�DOO¶DUW����FRPPD���FRQWUDVWD�DQFKH�FRQ�O¶DUW����&RVW��LQ�UHOD]LRQH�DO�

SULQFLSLR�GL�HJXDJOLDQ]D���LQ�TXDQWR�VRWWRSRQH�DG�XQD�GLYHUVD�GLVFLSOLQD�O¶DGRWWDWR�OD�FXL�PDGUH�QRQ�

DEELD�GLFKLDUDWR�DOFXQFKp�±�QHO�TXDO�FDVR�q�ULFKLHVWD�VROR�O¶DXWRUL]]D]LRQH�GHO�7ULEXQDOH�SHU�L�



PLQRUHQQL��SHUDOWUR�QHPPHQR�QHFHVVDULD�QHO�FDVR�GL�PRUWH�R�LUUHSHULELOLWj�GHL�JHQLWRUL�DGRWWLYL�±�H��

TXHOOR�OD�FXL�PDGUH�DEELD�GLFKLDUDWR�GL�QRQ�YROHU�HVVHUH�QRPLQDWD��VHQ]D�WHQHUH�LQ�DOFXQD�

FRQVLGHUD]LRQH�O¶HYHQWXDOLWj�FKH�SRVVD�DYHU�FDPELDWR�LGHD���

7DOH�GLVSDULWj�GL�WUDWWDPHQWR�DSSDUH�HYLGHQWH�LQ�FRQVLGHUD]LRQH�GHO�IDWWR�FKH�OD�FRQGL]LRQH�GHO�

ULFKLHGHQWH�q��LQ�WXWWL�L�FDVL��HVDWWDPHQWH�OD�VWHVVD��OR�VWDWXV�GL�DGRWWDWR��7DOH�WUDWWDPHQWR�GLVHJXDOH�

SRWUHEEH�WURYDUH�JLXVWLILFD]LRQH�VROR�QHO�IDWWR�FKH��VXVVLVWHQGR�LQ�XQ�FHUWR�VHWWRUH�LQWHUHVVL�FRQIOLJJHQWL��

OD�SUHPLQHQ]D�GL�DOFXQL�LQ�FHUWL�FDVL�PD�QRQ�LQ�DOWUL�FRPSRUWL�OD�QHFHVVLWj�GL�SUHYHGHUH�UHJLPL�JLXULGLFL�

GLYHUVL��

1HO�FDVR�GL�VSHFLH��JOL�LQWHUHVVL�LQ�FRQIOLWWR�VRQR��GD�XQD�SDUWH��TXHOOR�GHOO¶DGRWWDWR�DOOD�ULFHUFD�GHOOH�

SURSULH�UDGLFL��TXDOH�HVSUHVVLRQH�GHO�GLULWWR�DOO¶LGHQWLWj�SHUVRQDOH��'DOO¶DOWUD�SDUWH��VXVVLVWRQR�DOWUL�GXH�

LQWHUHVVL��GLYHUVL�PD�WHQGHQWL�D�FRQYHUJHUH�QHO�ILQH�GD�SHUVHJXLUH��TXHOOR�DOOD�SURWH]LRQH�GHOOD�IDPLJOLD�

DGRWWLYD�GD�RJQL��LQJHUHQ]D�HVWHUQD��FRPH�WXWHOD�GL�TXHOOD�³QXRYD�IDPLJOLD�OHJLWWLPD´�ULFRQGXFLELOH�

DOO¶DUW����&RVW���H�TXHOOR�GHOOD�IDPLJOLD�ELRORJLFD�DOO¶DQRQLPDWR��FRPH�SURWH]LRQH�GHO�GLULWWR�DOOD�

ULVHUYDWH]]D���DQFK¶HVVR�GD�ULFRQGXUVL�DOO¶DUW���&RVW���H�TXDOH��XOWHULRUH��JDUDQ]LD�GHOOD�IDPLJOLD�

DGRWWLYD��4XHVW¶XOWLPD�YHGH��LQIDWWL��QHOOD�FDQFHOOD]LRQH�GHO�SDVVDWR�GHO�ILJOLR�DGRWWLYR�XQD��JDUDQ]LD�

HVVHQ]LDOH�SHU�OD�SURSULD�WUDQTXLOOLWj�IXWXUD��

/¶DUW������FRPPD����SUHFOXGHQGR�OD�FRQRVFHQ]D�GHOOH�LQIRUPD]LRQL�SHU�LO�VROR�IDWWR�GHOOD�ULFKLHVWD�GHO�

JHQLWRUH�ELRORJLFR�GL�QRQ�YROHUH�HVVHUH�QRPLQDWR��PDQLIHVWDWD�DO�PRPHQWR�LPPHGLDWDPHQWH�VXFFHVVLYR�

DOOD�QDVFLWD��KD�ULWHQXWR�SUHYDOHQWH�VX�WXWWL�JOL�LQWHUHVVL�LQ�FRQIOLWWR�TXHOOR�GHO�JHQLWRUH�DOO¶DQRQLPDWR��

DVVHJQDQGR�XQD�YDOHQ]D�DVVROXWD�HG�LQFRQWURYHUWLELOH�DOOD�VFHOWD�RSHUDWD�DOORUD��VHQ]D�IDUVL�FDULFR�GL�

YHULILFDUH�VH�O¶LQWHQ]LRQH�GL�QRQ�YROHUH�HVVHUH�QRPLQDWD�PDQWHQJD�OD�VXD�YDOLGLWD¶�QHO�WHPSR��DQFKH�GRSR�

���R�SLX¶�DQQL�GL�GLVWDQ]D����VDFULILFDQGR�VHPSUH�H�FRPXQTXH�O¶LQWHUHVVH�GHOO¶DGRWWDWR��LQ�LSRWHVL�DQFKH�D�

IURQWH�GL�JUDYL�H�FRPSURYDWL�PRWLYL�DWWLQHQWL�DOOD�VXD�VDOXWH�SVLFRILVLFD��

6L�EDGL�LQILQH�FKH�O¶HVSHULHQ]D�SUDWLFD�GHOOH�SURFHGXUH�JLXGL]LDULH�DGRWWLYH�SURSRQH�LQ�JHQHUDOH�

DOO¶RSHUDWRUH��XQD�GXSOLFH�UHDOWD¶��GD�XQ�ODWR�FL�VRQR�L�PLQRUL��SLX¶�R�PHQR�SLFFROL�GL�HWD¶��FKH�VRQR�

GLFKLDUDWL�LQ�VWDWR�GL�DEEDQGRQR�LQ�SUHVHQ]D�GL�XQD��D�YROWH�DQFKH�GHWHUPLQDWD��RSSRVL]LRQH�GHL�JHQLWRUL�

ELRORJLFL��FKH�VXELVFRQR�LO�SURFHGLPHQWR���LQ�WDO�FDVR�LO�VHJUHWR�FKH�DVVLVWH�O¶RULJLQH�GHL�JHQLWRUL�

ELRORJLFL�HG�LO�VHJUHWR�FKH�H¶�SUHYLVWR�SHU�OD�GHVWLQD]LRQH�GHO�EDPELQR�SUHVVR�L�JHQLWRUL�DGRWWLYL�GHYH�

WXWHODUH�VRSUDWWXWWR�L�VHFRQGL�GD�DJLWL�GHL�SULPL�FKH�SRWUHEEHUR�IDUH�IDOOLUH�O¶DGR]LRQH��3HU�WDOH�LSRWHVL�

QRQ�RSHUD�LO�FRPPD�9,,�GHOO¶DUW�����H�O¶XQLFR�OLPLWH�DOO¶DFFHVVR�DOOH�LQIRUPD]LRQL�ULVLHGH�QHOOD�

YDOXWD]LRQH�GHOOD�VXVVLVWHQ]D�R�PHQR�GHO�SHULFROR�GL�³JUDYH�WXUEDPHQWR�DOO¶HTXLOLEULR�SVLFRILVLFR�GHO�

ULFKLHGHQWH´��PD�RYH�L�JHQLWRUL�DGRWWLYL�VLDQR�PRUWL�R�GLYHQXWL�LUUHSHULELOL��LO�FRPPD�9,,,�SUHYHGH�FKH�LO�

GLULWWR�DOO¶DFFHVVR�VL�UHDOL]]L�VHQ]D�OLPLWL��

'DOO¶DOWUR�ODWR�FL�VRQR�L�PLQRUL�ILJOL�GL�JHQLWRUL�FKH�KDQQR�ULQXQFLDWR�YRORQWDULDPHQWH�DG�HVVL��LQ�JHQHUH�

VXELWR�GRSR�OD�QDVFLWD��FKLHGHQGR�O¶DQRQLPDWR��LQ�WDOH�LSRWHVL�LO�VHJUHWR�VXOOD�SURYHQLHQ]D�ELRORJLFD�GHO�

PLQRUH�H¶�SRVWR�LQ�JHQHUH�D�WXWHOD�GHOOD�ULVHUYDWH]]D�GHO�JHQLWRUH�ELRORJLFR��H�SHU�TXDQWR�SRVVLELOH�H¶�

GLIILFLOH�LSRWL]]DUH�SHULFROL�DOOD�DGR]LRQH�GD�SDUWH�GHO�JHQLWRUH�FKH�KD�YRORQWDULDPHQWH�GHFLVR�GL�QRQ�

ULFRQRVFHUH�LO�ILJOLR��,O�FRPPD�9,,�GHOO¶DUW�����RSHUD�XQLFDPHQWH�SHU�TXHVWD�VHFRQGD�LSRWHVL��LPSRQHQGR�

O¶HVFOXVLRQH�GHOO¶DFFHVVR�DOOH�LQIRUPD]LRQL�GD�SDUWH�GHOO¶DGRWWDWR��7DOH�GLYHUVR�WUDWWDPHQWR�DSSDUH�

LUUDJLRQHYROPHQWH�GLVHJXDOH��LQ�TXDQWR�H¶�VHPPDL�LO�JHQLWRUH�GHOOD�SULPD�LSRWHVL�DG�HVVHUH�

UHDOLVWLFDPHQWH�SRUWDWRUH�GL�PDJJLRUL�LQVLGLH�SHU�O¶HTXLOLEULR�GHOO¶DGRWWDWR�H�GHL�JHQLWRUL�DGRWWLYL��,O�

JHQLWRUH�FKH�KD�YRORQWDULDPHQWH�DEEDQGRQDWR��D�GLVWDQ]D�GL�WDQWL�DQQL��YLFHYHUVD�EHQ�SRWUHEEH�DYHUH�

HODERUDWR�OD�FRQGRWWD�SDVVDWD�HG�HVVHUH�FRLQYROWR�LQ�XQD�SUHSDUD]LRQH�GHOOD�FRQRVFHQ]D�GHOOH�RULJLQL�GD�

SDUWH�GHOO¶DGRWWDWR�FKH�ULVDUFLVFD�QHOO¶DQLPR�GL�TXHVWL�LO�WUDXPD�GHOO¶DEEDQGRQR�H�QHO�VXR�VWHVVR�DQLPR�

LO�WUDXPD�GL�DYHUH�DEEDQGRQDWR���

,Q�WDO�VHQVR��OD�QRUPD�DSSDUH�DQFKH�VRWWR�LO�YDJOLR�GHOO¶XJXDJOLDQ]D��QRQ�FRQVRQD�DL�SULQFLSL�

FRVWLWX]LRQDOL��TXDQWR�PHQR�QHOOD�SDUWH�LQ�FXL�QRQ�SUHYHGH�O¶DFFHUWDPHQWR�GHOOD�SHUVLVWHQWH�LQWHQ]LRQH�

GHO�JHQLWRUH�GL�UHVWDUH�QRQ�QRPLQDWR��GRSR�LO�GHFRUVR�GHO�OXQJR�SHULRGR�SUHYLVWR�GDOOD�OHJJH��QRQ�PHQR�

GL����R����DQQL���

�

�
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/D�TXHVWLRQH�DSSDUH�ULOHYDQWH�LQ�TXDQWR�OD�OHWWHUD�GHOO¶DUW������FRPPD����GHOOD�OHJJH�Q����������QRQ�

HVFOXGH�VROWDQWR�O¶DFFHVVR�DOOH�LQIRUPD]LRQL�PD�QHO�FRQWHPSR�LPSOLFLWDPHQWH�HVFOXGH�DQFKH�LO�VROR�



LQWHUSHOOR�GHO�JHQLWRUH�ELRORJLFR�FKH�GLFKLDUR¶�GL�QRQ�YROHU�HVVHUH�QRPLQDWR��LQIDWWL�UDWLR�HYLGHQWH�GHOOD�

QRUPD�DSSDUH�OD�WXWHOD�GHOOD�ULVHUYDWH]]D�GHO�JHQLWRUH�ELRORJLFR�FKH�VDUHEEH�OHVD��LQJLXVWLILFDWDPHQWH�

VHFRQGR�O¶DWWXDOH�DVVHWWR�OHJLVODWLYR��DQFKH�GDO�VROR�LQWHUSHOOR�SHU�YHULILFDUH�OD�SHUVLVWHQ]D�GHOOD�

YRORQWD¶�GL�QRQ�HVVHUH�QRPLQDWR���

1HOOD�IDWWLVSHFLH��FRPH�RVVHUYDWR�LQ�SUHPHVVD��OD�PDGUH�ELRORJLFD�GHO�ULFRUUHQWH�*�(��KD�GLFKLDUDWR�GL�

QRQ�YROHU�HVVHUH�QRPLQDWD��GL�FRQVHJXHQ]D�DSSDUH�SUHFOXVR�D�TXHVWR�7ULEXQDOH�DQFKH�LO�VHPSOLFH�

LQWHUSHOOR�GHOOD�GRQQD��FRQ�LO�FKH�VL�FRQIHUPD�OD�ULOHYDQ]D�GHOOD�TXHVWLRQH�GHOOD�TXHVWLRQH��

1H¶�SXR¶�SUHJLXGLFDUH��TXDQWR�DOOD�YDOXWD]LRQH�GL�ULOHYDQ]D��OD�PDQFDQ]D�QHOOD�VSHFLH�GHOOD�

GLFKLDUD]LRQH�GL�ULFRQRVFLPHQWR�GL�FXL�DOO¶DUW������FF�FRVL¶�FRPH�ULFKLDPDWD�GDJOL�DUWW�������������H����

'35�����������Q�������LQ�TXDQWR�OH�JHQHUDOLWD¶�GHL�JHQLWRUL�ELRORJLFL�YHQJRQR�FRPXQTXH�UDFFROWH�H�QRQ�

SRWUHEEHUR�QRQ�HVVHUOR��GL�IDWWR�SHU�PRWLYL�RUJDQL]]DWLYL�LQWHUQL�DOO¶LQWHUYHQWR�VRFLRVDQLWDULR�H�FXVWRGLWH�

GDL�SXEEOLFL�XIILFLDOL�LQ�VHUYL]LR�SUHVVR�JOL�RVSHGDOL�R�SUHVVR�LO�6HUYL]LR�6RFLDO��GL�WDOFKH¶�H¶�LQ�FRQFUHWR�

SRVVLELOH�ULFRVWUXLUH�O¶RULJLQH�ELRORJLFD�DQFKH�GHL�EDPELQL�DEEDQGRQDWL�DO�PRPHQWR�GHOOD�QDVFLWD��

�

�

3�4�0��
�

YLVWR�O¶DUW����OHJJH����PDU]R�������Q�����

�

♦ GLFKLDUD�ULOHYDQWH�H�QRQ�PDQLIHVWDPHQWH�LQIRQGDWD�OD�TXHVWLRQH�GL�OHJLWWLPLWj�FRVWLWX]LRQDOH�GHOO¶DUW������

FRPPD����GHOOD�OHJJH����������Q�������QHOOD�SDUWH�LQ�FXL�HVFOXGH�OD�SRVVLELOLWD¶�GL�DXWRUL]]DUH�O¶DGRWWDWR�

DOO¶DFFHVVR�DOOH�LQIRUPD]LRQL�VXOOH�RULJLQL�VHQ]D�DYHUH�SUHYLDPHQWH�YHULILFDWR�OD�SHUVLVWHQ]D�GHOOD�

YRORQWD¶�GL�QRQ�YROHUH�HVVHUH�QRPLQDWR�GD�SDUWH�GHO�JHQLWRUH�ELRORJLFR��SHU�FRQWUDVWR�FRQ�JOL�DUWW������H�

���GHOOD�&RVWLWX]LRQH��

♦ VRVSHQGH�LO�JLXGL]LR�LQ�FRUVR��

♦ GLVSRQH�O¶LPPHGLDWD�WUDVPLVVLRQH�GHJOL�DWWL�DOOD�&RUWH�&RVWLWX]LRQDOH��

♦ GLVSRQH�FKH�O¶RUGLQDQ]D�VLD�FRPXQLFDWD�DO�ULFRUUHQWH��DO�3XEEOLFR�0LQLVWHUR�H�DO�3UHVLGHQWH�GHO�

&RQVLJOLR�GHL�0LQLVWUL��ROWUH�FKH�DL��3UHVLGHQWL�GHOOH�GXH�&DPHUH�GHO�3DUODPHQWR��

)LUHQ]H��FRVu�GHFLVR�LO����������

,O�JLXGLFH�UHO��

�
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�

3URYYHGLPHQWR�UHGDWWR�FRQ�OD�FROODERUD]LRQH�GHJOL�XGLWRUL�JLXGL]LDUL�,ODULD�0D]]HL��0DVVLPLOLDQR�

0DJOLDFDQL�H�'DQLHOH�5RVD��

 




�
��� /D� &RUWH� &RVWLWX]LRQDOH�� FRQ� RUGLQDQ]D� ���� GHO� ������������ RUGLQDYD� OD�

UHVWLWX]LRQH�GHJOL�DWWL�DO�7ULEXQDOH�ULPHWWHQWH�SHU�YDOXWDUH�VH�QHO�JLXGL]LR�D�TXR�

VL�GHEED�DSSOLFDUH�LO�YHFFKLR�R�LO�QXRYR�WHVWR�GHO�FRPPD���GHOO¶DUW������VH��LQ�WDO�

FDVR�� OD� PRGLILFD� OHJLVODWLYD� FRPSRUWL� OD� SURSRVL]LRQH� GL� XQD� TXHVWLRQH� GL�

OHJLWWLPLWD¶�FRVWLWX]LRQDOH��H�VH�HVVD�GHEED�HVVHUH�IRUPXODWD�QHJOL�VWHVVL�WHUPLQL�GL�

FXL�DOO¶RUGLQDQ]D�GL�ULPHVVLRQH�RYYHUR�LQ�WHUPLQL�GLYHUVL��

�

���LQYHUR�LO�WHVWR�GHOOD�QRUPD�RJJHWWR�GHOOD�TXHVWLRQH��IUXWWR�GHOOD�QRYHOOD�GL�FXL�

DOOD�/����������Q������UHFLWDYD��³O¶DFFHVVR�DOOH�LQIRUPD]LRQL�QRQ�H¶�FRQVHQWLWR�VH�

O¶DGRWWDWR�QRQ�VLD�VWDWR�ULFRQRVFLXWR�DOOD�QDVFLWD�GDOOD�PDGUH�QDWXUDOH�H�TXDORUD�

DQFKH�XQR�VROR�GHL�JHQLWRUL�ELRORJLFL�DEELD�GLFKLDUDWR�GL�QRQ�YROHUH�HVVHUH�

QRPLQDWR��R�DEELD�PDQLIHVWDWR�LO�FRQVHQVR�DOO¶DGR]LRQH�D�FRQGL]LRQH�GL�ULPDQHUH�

DQRQLPR�´�PHQWUH�«�

�



���LO�QXRYR�WHVWR�FRPH�VRVWLWXLWR��D�GHFRUUHUH�GDO���������GDO�'�OYR���������Q�����

DUW������FRPPD����³/
DFFHVVR�DOOH�LQIRUPD]LRQL�QRQ�H
�FRQVHQWLWR�QHL�FRQIURQWL�

GHOOD�PDGUH�FKH�DEELD�GLFKLDUDWR�DOOD�QDVFLWD�GL�QRQ�YROHUH�HVVHUH�QRPLQDWD�DL�

VHQVL�GHOO
DUWLFROR�����FRPPD����GHO�GHFUHWR�GHO�3UHVLGHQWH�GHOOD�5HSXEEOLFD���

QRYHPEUH�������Q���������

�

��� VHFRQGR� O¶DUW�� ���� FRPPD� ��� GHO� GHFUHWR� GHO� 3UHVLGHQWH� GHOOD� 5HSXEEOLFD� ��

QRYHPEUH�������Q������³/D�GLFKLDUD]LRQH�GL�QDVFLWD�q�UHVD�GD�XQR�GHL�JHQLWRUL��GD�

XQ�SURFXUDWRUH�VSHFLDOH��RYYHUR�GDO�PHGLFR�R�GDOOD�RVWHWULFD�R�GD�DOWUD�SHUVRQD�FKH�

KD� DVVLVWLWR� DO� SDUWR�� ULVSHWWDQGR� O
HYHQWXDOH� YRORQWj� GHOOD� PDGUH� GL� QRQ� HVVHUH�

QRPLQDWD´��

�

���QHO�FDVR�GL�VSHFLH�ULVXOWD�FKH�O¶RVWHWULFD�LQFDULFDWD�GHOO¶DVVLVWHQ]D�DO�SDUWR��

QHOOD�GLFKLDUD]LRQH�UDFFROWD�GDOO¶8IILFLDOH�GL�6WDWR�&LYLOH�GL�/LYRUQR�LO�

������������PHQ]LRQD�XQLFDPHQWH�OD�SUHVHQ]D�GL�³XQD�GRQQD�FKH�QRQ�FRQVHQWH�GL�

HVVHUH�QRPLQDWD´�FKH�LO�������������DYHYD�SDUWRULWR�XQ�EDPELQR�GL�VHVVR�

³PDVFROLQR´��FRPH�SUHYLVWR�GDOOD�OHJJH��OR�VWHVVR�XIILFLDOH�GL�6WDWR�&LYLOH�DYHYD�

LPSRVWR�DO�EDPELQR�LO�QRPH��

�

�

�
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�

WDQWR�SUHPHVVR�OD�TXHVWLRQH�JLD¶�VROOHYDWD�DSSDUH�WXWWRUD�DWWXDOH��ULOHYDQWH�H�QRQ�

PDQLIHVWDPHQWH� LQIRQGDWD� LQ� TXDQWR� OD� GLFKLDUD]LRQH� GHOOD� PDGUH� GL� QRQ�

FRQVHQWLUH� GL� HVVHUH� QRPLQDWD�� UDFFROWD� GDOO¶RVWHWULFD�� VL� RSSRQH� WXWWRUD�

DOO¶DFFHVVR�DOOH�LQIRUPD]LRQL�H�SHUWDQWR�DQFKH�LO�QXRYR�WHVWR��GHOO¶DUW������FRPPD�

��� GHOOD� OHJJH� ��������� Q�� ����� QHOOD� SDUWH� LQ� FXL� HVFOXGH� OD� SRVVLELOLWD¶� GL�

DXWRUL]]DUH� O¶DGRWWDWR� DOO¶DFFHVVR� DOOH� LQIRUPD]LRQL� VXOOH� RULJLQL� VHQ]D� DYHUH�

SUHYLDPHQWH� YHULILFDWR� OD� SHUVLVWHQ]D� GHOOD� YRORQWD¶� GL� QRQ� YROHUH� HVVHUH�

QRPLQDWR�GD�SDUWH�GHOOD�PDGUH�ELRORJLFD��DSSDUH�LQ�FRQWUDVWR�FRQ�JOL�DUWW������H�

���GHOOD�&RVWLWX]LRQH�SHU�L�PRWLYL�VRSUD�ULSRUWDWL��
 
OD� TXHVWLRQH� GL� QRQ� PDQLIHVWD� LQIRQGDWH]]D� GHYH� HVVHUH� ULSURSRVWD� FRPH� GD�

GLVSRVLWLYR�VRVWLWXHQGR�DOOH�SDUROH�JHQLWRUH�ELRORJLFR�OH�SDUROH�PDGUH�ELRORJLFD��

�

�
 

3�4�0��
 

YLVWR�O¶DUW����OHJJH����PDU]R�������Q�����

�

♦ GLFKLDUD�WXWWRUD�ULOHYDQWH�H�QRQ�PDQLIHVWDPHQWH�LQIRQGDWD�OD�TXHVWLRQH�GL�

OHJLWWLPLWj�FRVWLWX]LRQDOH�GHOO¶DUW������FRPPD����GHOOD�OHJJH����������Q�������



QHOOD�SDUWH�LQ�FXL�HVFOXGH�OD�SRVVLELOLWD¶�GL�DXWRUL]]DUH�O¶DGRWWDWR�DOO¶DFFHVVR�

DOOH�LQIRUPD]LRQL�VXOOH�RULJLQL�VHQ]D�DYHUH�SUHYLDPHQWH�YHULILFDWR�OD�

SHUVLVWHQ]D�GHOOD�YRORQWD¶�GL�QRQ�YROHUH�HVVHUH�QRPLQDWR�GD�SDUWH�GHOOD�

PDGUH�ELRORJLFD��SHU�FRQWUDVWR�FRQ�JOL�DUWW������H����GHOOD�&RVWLWX]LRQH��

♦ RUGLQD�OD�VRVSHQVLRQH�LO�JLXGL]LR�LQ�FRUVR��

♦ GLVSRQH�O¶LPPHGLDWD�WUDVPLVVLRQH�GHJOL�DWWL�DOOD�&RUWH�&RVWLWX]LRQDOH��

♦ GLVSRQH�FKH�O¶RUGLQDQ]D�VLD�FRPXQLFDWD�DO�ULFRUUHQWH��DO�3XEEOLFR�0LQLVWHUR�

H�DO�3UHVLGHQWH�GHO�&RQVLJOLR�GHL�0LQLVWUL��ROWUH�FKH�DL��3UHVLGHQWL�GHOOH�GXH�

&DPHUH�GHO�3DUODPHQWR��

�

)LUHQ]H��FRVu�GHFLVR�LO��������

�

,O�JLXGLFH�UHO��

/XFLDQR�7URYDWR�

�

�
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*LDQIUDQFR�&DVFLDQR�
�

 


